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EKOGEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'IXTH
IIpog tovg Metoyovg g Etanpeiog AIOAIKH KAPITAXTONIOY A.E.
"Ex0¢on eni Tov Owkovopkav Kataotdoewv

EXéyEape Tic ovvnuuéveg owovoukés kataotdoelg g Etoapeiog AIOAIKH KAPITAZTQNIOY A.E., mov
armotelodvton omd TV katdotoon owovouikng 0éong g 31" AskeuPpiov 2011, ti¢ KOTOOTACELS
QTOTEAEGULATOV YPNOEMS KOl GLVOMKOD €LGOOMUATOS, LETOPOAMV WiV KEQOANIOV KOl TAUEWKDOV PODV TNG
xPNoems Tov €Ange TV nuepounvia avtr, KaBmG Kot TEPIANYT GNUOVTIKAOV AOYISTIKOV apydV Kot HebBoddwmv
Kot Aoumég emeEnynHoTikés TANpoPopiec.

Ev09vn g Avoiknong ywo tig Owovopkég Kataotaoeig

H &woiknon eival vaevBovn yio v KaTAPTION Kot 0A0YN TAPOVGINGT) GVTAOV TMV OIKOVOUK®DV KOTAGTACE®DY
ooppova pe ta Aebvh Ilpoétvma Xpnpatoowovopkng Avagopdsg, 6mmg avtd €xovv viobetnbei and v
Evponaikn Evoor, 0tmg Kot yio ekeiveg TIg E00TEPIKES dlkAgideG, Tov 1 droiknon kabopilel g anapaitnteg,
MoTe Vo KabioTatal duVaT 1) KATAPTIOT OIKOVOUK®OV KOTOUGTACE®Y AMUALOYUEVOV OO 0VGLdON avakpifeta,
mov o@eiletan gite o€ amdtn eite o€ AGBoG.

Ev00vn tov EAeyxtn

H ducn pog evBovn etvar va eK@pAcOovLE YVOUN €L OVTAOV TOV OIKOVOMKADY KOTOCTACE®V [LE faom Tov EAeyyo
pog. Aevepynoape tov €Aeyyo pog cvpemva pe ta Aebvni Ipotvma EAéyyov. Ta mpdtuma avtd orartodv va
GULHOPO®VOLACTE e KavOoveg deovtoloyiag, Kafdg Kat va oyedidlove Kot SlevepyoULLe TOV EAEYYO Le OKOTO
v andKTNoT E0A0YNG SLACOAMGONG YL TO EQV Ol OIKOVOLIKES KOTAGTAGELS £ival amaALoyILEVES OO OVLGLOM
avaxpifeto.

O éheyyog mephopfavet tn dlevépyeto SLOOIKAGLOY Y10, TNV OTOKTNGT EAEYKTIKOV TEKUNPIOV, GYETIKA UE TA
TOGH KOl TIG YVOOTOMOWOELS OTIG OIKOVOKES kKataotdoelg. O emheydpeves dwdikooieg Pacifovtor oty
Kpiomn Tov eAeYKTH TEPIAAUPAVOUEVIC TG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE aVIKPIPELNG TOV OIKOVOUIK®Y
KOTOOTACE®Y, TOL oQeiletal gite oe amdrtn eite oe AdBoc. Katd  dievépyelo ovtdvV TOV EKTYNCEDV
Kwdvvov, o eleyktng efetalel Tig ecmtepikég dwkAeideg mov oyetilovtol HE TNV KOTAPTION KoL €OA0YM
TAPOVGIOGT TMV OKOVOUKAV KATOOTACEMV TNG £Tonpeiog, e okomd T0 oxedlacUd EAEYKTIKOV SladIKOCIHV
KATAAANA®V Y10 TIC TEPLOTAGELS, OAAG OYL e OKOTO TNV £KQPACT YVOUNG €L TNG AMOTEAEGULATIKOTNTOG TMV
£00TEPIKMV dkAeldwv tng etaupeiag. O éleyyog mepthopfdvet eniong v aEOAGYNON TG KOTOAANAOTNTOG TV
AOYIGTIKGV 0pYOV Kot LEBOS®V TTOV ¥PNOLOTOMONKAY KOl TOV EDAOYOV TOV EKTIUAGEMY TOL £Yvav omd N
droiknon, kabdg Kot aEloAdYN G TG GLVOMKG TAPOVGINGTC TMV OUKOVOUIKMV KATAGTACEMV.

[Miotevovpe OTL TO. EAEYKTIKG TEKUNAPLO. TOV E£YOVUE GLYKEVIPMOEL €IVOL EMOPKN KOU KOTOAANAG YO0 TN
Bepelioon Tng ELEYKTIKNG HOG YVAUNG.

I'vopn

Katd ™ yvoun pog, ot cuvrupéves OKOVOUIKEG KATAOTAGELS Tapovucldlovv gdAoya, amd kdbfe ovolmomn
dmoym, v owovopky 0éon g Etapeiog AIOAIKH KAPITAZTONIOY A.E.xatd tnv 31" Askepfpiov 2011
KOL TN (PNHATOOUKOVOUIKT TNG EMIS00N KOl TIG TAUEINKEG TNG POEG Yo TN ¥pNon mov EAne tnv nuepopunvia
avtn ovpeova pe ta Aebvr Ilpoétona Xpnpoatoowovorikng Avagopds, 6mwe avtd £xovv viobetbei and v
Evpomraikm Evoon.
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Avagopd enti Alhov Nopkov ko Kavovietikav Ogpdtov

EnoAnBeboape ™ ovpeovia kot v avtiotoiynon tov mepeyopévov g ExBeong Awayeipiong tov
Aok tikod ZopBovAiov pEe TIG GUVNUUEVEG OIKOVOUIKEG KATAOTAGELG, 0T0 TAaiclo TV opllopevey and Ta
apBpa 430 ko 37 tov K.N. 2190/1920.

pwc

Abnva, 31Moiov 2012

[pdigyovwtepyaovg Kovmepg H Opkwtog Eleyktng Aoyiotig
Avdvopog EAeyktikn Etaupeia

Opxwtol EAeyxtéc Aoyiotég

Aeop Knewsiog 268
152 32 Xalavdpt Aéomowva Mopivov
AM XOEA 113 Ap M XOEA 17681
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Koataotaon Owovopikig Ofong

Inp. 31-Aek-11 31Aek-10
ENEPT'HTIKO
Mn KvKAOQOPOVY EVEPYNTIKG
Evoopoto méywo 5 695.731 755.836
695.731 755.836
Kvkho@opovv evepyntikéd
TTeldteg kot Aouwég amantnoelg 6 99.424 153.409
Topelokd d100€otpio Kot 16odOvVoLe 7 248.778 90.429
348.202 243.838
ZOVOLO EVEPYNTIKOD 1.043.932 999.675
TIATA KED®AAAIA
Metoykd Kepdhoo 8 424.137 424.137
Aowd amoBepatuch 9 37.785 29.062
Képdn/ (Enuiéc) g véov 280.279 222.921
ZHvolro WiV KeQuAlai®v 742.201 676.120
YIIOXPEQXEIX
Moakponp60eopes vroype@oeis
AvaPoAlOpUEVES POPOAOYIKEG VITOYPEDGCELG 11 31.352 28.458
Emyopnynoeig 12 234.489 257.578
265.842 286.036
BpoyvrpoéBeopeg vroyperoeig
[TpounBevtég Kot Aoég VITOYPEDMCELG 10 27.155 28.610
Tpéyovoeg poporoyikég VIoxpedoels (pOpog
£1600MLATOG) 8.734 8.909
35.889 37.519
XOvoLo VTTOYPEDGEDV 301.731 323.555
XOvoLro WiV KEQULIIOV KOL VTOYPEDGEDY 1.043.932 999.675

Ot onuedoelg otig 6erideg 11 émg 28 amotehobv avondOoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kotdotaon Anoteieopdrtov

MoMicsg

Kootog toindéviav

MewkTo KépOOg

"E&oda droiknomng
Aowd éc0da. / (§£0da)
gkpeTdAAevong (kabopd)

Amoteréopata eKpeTdirevong

Xpnpotoowovopukd £6oda (£€0da)
- kaBapd

Képon npo ¢poépwv
Dbpog elc0dMpaTog

KaBapa képdn ypiong

Inp.

14

14

16

13

15

11av. éog 1-Iav. é¢mg

31-Agk-11 31-Agk-10
374.138 305.810
(143.217) (118.348)
230.921 187.462
(34.193) (27.166)
21.796 22.879
218.524 183.175

(28) (128)

218.497 183.047
(44.035) (56.124)
174.462 126.923

O1 onpeldoelg otig 6eAideg 11 £mg 28 amotelohv avaTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMV KOTUCTAGEMV.
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Koataotaon Zvvomkov Ecodmv

1-Iav. ¢og 1-Iav. é¢mg
31-Asek-11 31-Aek-10
KaBapa képdn ypiong 174.462 126.923
Aowtd ovvolkd £600a yprong
(koBapd, petd amod Ppopov) - -
ZUYKEVTPOTIKG Xvvoikd Ecoda
xpnong 174.462 126.923

Ot onuedoelg otig oerideg 11 éwg 28 amotehohv avondOoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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vio T xpfon mov édnée 31 Aekepfpiov 2011
(Mocd og evpd)

Kataotaon Metraporov Idiov Keparaiov

1 Iavovapiov 2010

KaBapd képdog ypnong

Aoutd GUVOAKA £6000 XPNIONG
(koBapd, petd omd Popoug)
ZVYKEVTPOTIKG 6uVOMKA £6000
XPNONG peETA amd Ppopovg
Metagpopd o€ anobepotikd
Awavopn Mepiopotog

31 Askepppiov 2010

1 Tavovapiov 2011

KaBapd képdog ypnong

Aoutd GUVOAKA £6030 XPNIONG
(kaBapd, petd and edpoug)
LVYKEVTPOTIKG 6uVOMKA £6000
XPNONG PETA amd PpOpovg
Metagpopd o€ anobepotikd
Awavopn Mepiopatog

31 Askepppiov 2011

Inp.

Metoyké Aowd Amoteléopata
KEPAAOL0 omofEpaTIKG €15 VEoV XUvolro
424.137 22.716 243.097 689.950
- - 126.923 126.923
- - 126.923 126.923
- 6.346 (6.346) -
- - (140.753) (140.753)
- 6.346 (147.099) (140.753)
424.137 29.062 222.921 676.120
424.137 29.062 222.921 676.120
- - 174.462 174.462
- - 174.462 174.462
- 8.723 (8.723) -
- - (108.383) (108.383)
- 8.723 (117.106) (108.383)
424.137 37.785 280.279 742.201

O1 onpeldoelg otig 6eAideg 11 £mg 28 amotelohv avaTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMV KOTUCTAGEMV.
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vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

Kataotaon Taopgwokov Poov

Inp.
Agrrovpyikéc ApootnproTnTeg
Képdn mpo popav

Iéovlugiov mpocapuoyés yia:

Amocféoelg 5,12
Amoteléopata (Ec0da, E£0da, kEPAN Kot {npuéc)

EMEVOVTIKNG SpaoTNPLOTNTOG

Xpewotikoi Kot kot cuvaen E£oda 13
I\ éov/peiov mpooappoyég yia petaforég Aoyoplacumy
Kkepaiaiov kivnong 1 mov oyetilovion He Tig

AEITOVPYIKEG SPUOTNPLOTNTEG:

Meiwon / (w0énomn) anouthoewv

(Meiwon) / abénon vroypedoewv (TAny tpaneldv)

Meiov:

Xpewotikoi Kot kot cuvaen ££oda KoTafeBAnpéva
Korofepinpévor popor

2volo eopoawv | (exkpowv) amd leitovpyikéc

dpaotnpioTnres (o)

Enevovtikéc dpactnprétnres

Ayopd evedUOTOV TAYIOV TEPLOVGLAKADY GTOYXEIDV 5
Torot elompoydévreg

2volo eopoav | (ekpov) ard emevovtikég

dpaotyproyres ()

XpNuatodoTikéic dpaoTnPrdTNTES

Mepiopata mAnpodéva

Katafinbeic pdpog pepiopdtov

2Hvolo eiapov | (ekpodv) ard ypnuotodotikée
dpaotypromes ()

KaBapn avénen/(psioon) oto tapsokd dtodicipa

Ko 16odovapa zpiong (a)+(B)+(y)

Topgwoka Srabéoipa kot 10odvvopa Evaping ypnons 7
Taopgwoka Srabécipa kol 1oodvvapa MENG xpNnons 7

01.01.2011- 01.01.2010-
31.12.2011 31.12.2010
218.497 183.047
46.179 44.895

- (4)

28 132

53.985 (6.109)
(1.612) 2.545

(28) (132)

(41.158) (71.248)
275.891 153.127
(9.160) (942)

- 4

(9.160) (938)
(85.622) (84.249)

(22.760) -
(108.383) (84.249)
158.348 67.939
90.430 22.491
248.778 90.430

Ot onuedoelg otig 6erideg 11 éwg 28 amotehobv avondOoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec
H AIOAIKH KAPITAXTQONIOY A.E (n «Etoupeio») dpaoctnplomoieitat, kKupimg 6Tov KAASO0 TG EVEPYELNS.

H Eraipeia éyet ovotabei v 22" Tovdiov 1997 civar eykatestnuévn oty EALGSa kot 1 Sievbuven g £8pag
™G Kot Ta KEVIPIKA ypapeio g eivar otnv Eppot 25, Kneioid.

O1 owovopikég kataotdoelg g Etapeiog ovpmephappdavovron (pe ) pébodo g mAnpovg evomoinong) otig
gvomompéveg owovopkég kotaotaoels g EAAAKTQP ALE., ot onoieg etvon dwabéoieg otov diktvaxd toOmo
www.ellaktor.comH EAAAKTQP A.E coppetéyet épupeca pe 1o60otod 43,86%,06T0 HETOYIKO KEPAAALO TG
Etoupeiog péow g Ouyarpikng g EAAHNIKH TEXNOAOMIKH ANEMOZX A.E..

O1 mapohoeg OIKOVOUIKEG KOTAGTAGELS £Ykpibnkay omd to Awwkntikd XZvpfodio otig 16 Maptiov 2012 ko
TeAoLY V1o TV Eykplom g [evikng Zvvélevong.

2 YOVOY1| CNURAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 IMloioclo KOTAPTIONS TOV OLKOVOUIK®DY KOTUGTAGE®V TANPOPOPN OGNS

Ot Baoikég Aoylotikég apyés mov epapuoécnkav Katd tn ovvtadn oVTOV TOV OKOVOUIKOV KOTAGTACEMY
TEPLYPAPOVTAL TOPOKAT®. AVTEG Ol opyég £€xovv €QaprocOel pe CLVETED Yoo OAEG TIS TEPLOSOVG TTOV
Tapovclalovtat, EKTOG oV AVOPEPETL SIALPOPETIKE.

Ot TopoHoEG OIKOVOUIKES KATAGTAGELG Eyovv cvvtayBel cOpemva pe Ta Atebvn TIpdTuma Xpnpuotootkovopkng
Avagopdg (AITXA) o 71ig Awepunveieg g Emupomig Agpunveidv tov  Awbvodv  Tlpotonov
XpMHoTootkovopkig Avapopdg, ommg Exovv vioBetndel and v Evponaikr Evoon koat AIIXA mov €yovv
ek000ei amd o Zopfoviio Aebvov Aoyiotikav [potonwov (EAAIL).

O1 Top0oVGEG OIKOVOIKEG KOTAGTAGELS GUVTAYONKAY COUQ®VA [LE TOV KOVOVA TOV 1GTOPIKOV KOGTOVG,.

H ovvtagn owkovopik®dv kotootdcemy oOpeova pe to AITXA omottel T xpnon AOYISTIKOV EKTIUNGEDV KoL
kpiong amd v Awoiknon Katd v eQapUoyn TOV AOYISTIKGOV TOMTIKOV Tov £xovv viobetnfel. Ot meproyécg
mov gumepLEyovv onuavtikd Padud kpiong 1 TOATAOKITNTOG, 1| OTOL VIOBESELS Kol EKTIUNCELS nnpedlovy
GNUOVTIKE TIG OIKOVOHIKES KATAGTAGELS avapépovtat otn Znpeiowon 4.

2.1.1Xvvépon Apastyprotyrog

Ot owovopikég kataotaoelg ™ 31 AeskepPpiov 2011 €éyovv cvvtaybei cvppova pe ta Aedvr TlpodTona
Xpnuatoowovoukng Avapopdg (AITXA) kot mapovoidlovv e0Aoya v otkovopkt Béon, to amotelécpata
Kot TG topelokég poég g Etapeiag pe Paon v apyn g ovvexiloUevng dpaoTnplotTog HEGO OE €va
aféfato owovopkd nepPAlov Ady® TG TOYKOGLLOG OIKOVOLIKNG DOECNG.

Metd and mpooektikn e&étacm kot Yo Toug Adyovg mov e€nyovvtal otnv Atoyeipion XpnoTo0IKOVOUIKOD
Kwdvvou (onueiwon 3), n Etorpeio Bempei 0t1: (0) 1 TPOETOOGIO TOV OIKOVOMK®DV KATAGTACE®Y 6T BaoT
™G oLve DG dpactnpiotntag dev ennpedletal, (B) Ta meplovolakd otoryeio Kot o1 voypemoelg TG Etonpeiog
napovotdlovtal opbd o oyéon pe TG Aoylotikég apyés mov epopuolet N Etapeio kot (y) éxovv oyeduuotel
TPoYpapupoTo Agttovpylag Kot SPACES Yol TNV OVTILETOMION TPOPANUATOV OV €VOEYETAL VA TPOKVLWYOLV
avaeopikd e tig dpactnprotntes g Etarpeiog.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

2.2 Néo TpoéTLTO, TPOTOTOUGELS TPOTOTOV KU SLEPUNVEIES

Yuykekpiuéva vEo TPOTLTE, TPOTOTOMGCEL; TPOTOHTMOV Kot Olepunveieg €yovv ekdobel, to omoio eival
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOGOVE OV EEKIVOLV KATA TN SLAPKELD TNG TALPOVGAS XPNONG 1 LETAYEVESTEPQ.
H extipnon g Etapeiog oxeticd pe mv enidpocn amd v €QAPUOYN OVTOV TOV VEOV TPOTOTWOV KoL
depunveldv Topatifetot TapaKaTo.

IIpdtuma Kot AEpUNVEIEC VTTOYPEDTIKEC Y10 TNV TPEYOVGO OIKOVOLLKN YPNon

AAII 24 (Tpomonoinon) «I'VOGTOTOWGELS GUVIESENEVOV HEPDOV»

H mapovoa tpomomoinon enyelpel va LEUDGEL TIG YVOOGTOTOMGELS TOV GUVOAAAYDV OVARESH GE CUVOEIEUEVA
uépn dnuociov (government-related entitiexjl vo amocoagnvicel Ty £vvola TOL GLUVOESEUEVOL UEPOLC.
Yuykekpluéva, Katapyeitar 1 LTOYPEMOT TOV CLVIESEUEVOV UEPDOV OMNUOGIOL VO YVMOGTOTOWCOLV TIG
AemTopépeEleg OAMY TOV GUVOALUYDV HE TO ONUOGLO KOl pe GAAL cuvdedepéva PEPN dnpociov, amocaenvilet
Kot 0TAOTOLEL TOV OPIGHO TOL GUVOESEUEVOL UEPOVG KOl EMPAALEL TN YVOGTOTOINGT O)l LOVO TOV GYECEDV,
TOV GUVOAANYDV KOl TOV DTOAOITOV OVAUESH GTO GUVOEdEUEVA PEPT) GALD KOl TOV OECUEVCEDV TOCO OTIG
ATOMIKEG OGO KOl GTIG EVOTOMUEVEG OIKOVOUIKES KOTOoTAoE. H Tpomomoinon avt dev éyel enidpacn otig
owovopikég kataotaoels e Etopeiog.

AAII 32 (Tpomomoinon) «Xpnuatookovouikd péco: IMapovcioon»

H napobdoa tporomoinon mopéyet ENeENYNOES GYETIKA LLE TOV TPOTO LLE TOV OTOI0 OPIGUEVE OIKOLDUOTO TPEMEL
va ToEvopunfovv. Zuykekpéva, SIKadUAT, SIKOOUOTO TPOaipecNs 1 SIKOIOUATA 0YOPAs LETOYNG Yo TNV
AmOKTINOT OLYKEKPLLEVOL 0plBpod 10lmv CUUUETOXIK®OV TITA®V TG OIKOVOMIKNG OvToTNTaS Yot €va
GUYKEKPLEVO OGO OTOLOVONTTOTE VOUICULOTOS AITOTEAOVV GUULETOYIKOVG TITAOVS EAV 1] OLKOVOLIKY OVTIOTHTO
TPOCPEPEL QLT TAL SIKOLDOUOTO, SIKOIDHOTO TPOUIPEST|S 1 SIKALDOUATO AyOpEg HeTOXNS avoroykd ce OAOVG
TOVG VOIOTAUEVOLG LETOXOVG TNG 010G KATNYOpiog TV imv, UN TapoydY®V, GOUUUETOYXIKOV Tithov. H
GUYKEKPYEVT TPOTOTTOINGT) dEV EYEL EMOPACT] OTIS OIKOVOUIKESG KartaoTdoelg g Etanpeiag.

EAAIIXA 19 Awaypa@i] XpRoToOtKOVOHIK®V YTOYPEDGEMV IE GOPUPETOYIKOVG TITAOVS»

H Awepunveio 19 avapépetar 610 AOYIOTIKO XEPIGUO OO TNV OIKOVOUIKT] OVTOTNTO TOL EKOIOEL GUUUETOYIKOVG
TITAOVG 0€ €vav TOTOTY, TPOKEWWEVOL Vo SlkavovioTel, OAOKANPN N €V UEPEL, IO YPTILOTOOIKOVOLLIKT
vroyxpémon. H cuykekpuévn depunveio avtr| dev €yt enidpaor oTig 0uovVopKEG kataotdoels g Etapeiog.

EAATIXA 14 (Tpomomoinen) «Opro Igprovoiokdv Xrovgsiov Kabopispévov Iapoydv, Eridyicto
ATOITOOPEVO ZYNUOTICUEVO KEPALOLO KO 1] OAANAETIOPAGI TOVS»

Ot tpomomooelg papuoloviol e TEPLOPICUEVEG TEPUTTMGELS: OTAV 1) OLKOVOULKT) OVTOTNTO LTOKETOL G
EMIYIOTO OTOLTOVUEVO GYNUATICUEVO KEPAAOLO KOl TpoPaivel og TPO®PN KATABOAN TOV EIGPOPOV Y100 KAALYN
avTOV TOV omotoewv. Ot TPOTOMOGES QVTES EMTPENOVY G€ Mol TETOW OIKOVOUIKY] ovtdtnTo vo
AVTILETOTICEL TO OQEAOG OO Lo TETOL0 TPOWPN TANPOUN ©OG TEPLOVGLOKO oToryeio. H depunveia dev €xet
gpappoyn oty Etaipeia.

Tpomomonoelg 0 TPOTVIO, TTOV ATOTEAOVY £VOL TUNLLO. TOV TPOYPAUUATOS ETNo10V Bedtidoewy Yo o 2010tov
SAAIT (ZopBodio Aebvdv Aoyictikdv ITpotdmmv)

Ot TapaKATO TPOTOMOWCELS TEPLYPAPOVY TIS ONUOVTIIKOTEPEG OAAOYEG OV vrewcépyoviar ota AIIXA og
ENOKOALOVOO TOV ATOTELEGUATMOV TOV €TNGLOV TPOypaupatog Pertidcewy Tov ZAAIT mov dnpocievtnke ToV
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

Mawo 2010.E@dcov dev avapépetol S10pOopETIKA, Ol TPOTOTOMGELG QVTEG BEV £XOVV OTULAVTIKY| ETIMTOGN GTIG
owovoukég kKotaotdoels e Etopeiog.

AITXA 3 &vvevdrosig Emysipficeov»

O1 tponoToMoEIg TOPEXOVY EMITPOGHETES B1EVKPIVICEIS OYETIKA UE: (0) CLUPOVIEG EVOEYOUEVOD TIUAIOTOS TTOV
TPOKVTTOVV OO GLVEVAGELS EMYEPNCEDV [E MUEPOUNVIES OTOKTNONG TOL TPONYOVVTIOL TNG EPOPHLOYNSG TOV
AITXA 3 (2008), B) v empétpnon g un eAEyyovcog GLUUETOYNC, Kat (Y) AOYIOTIKN OVTHETONION TOV
cuvoAlhaydv TANpoung mov Pacilovior coe a&leg HETOXYMV KOL OV OOTEAOVV WUEPOG LG ETLYELPNULOTIKNG
ouvéveong, ocvpumepiapfavopévav tov emPpafedcenv mov Poacifoviar oe aieg peToY®V KOl TOL OEV
OVTIKATOOTAONKAY 1] EKODGL0 OVTIKATOGTAOKOVY.

AIIXA 7 Xpnporookovopukd Méca: I'vootomomjseic»

Ot 1pomomotoelg  TmepAapPfdvouy  TOAMOTAESG OlEVKPIVIGELS OYETIKG UHE TIC YVOGTOMOW|CEL TMV
APNULATOOIKOVOUIKADV LECMV.

AAII 1 dlapoveiacn Tov Owovopikdv Kotastdoemv»
H tpomomnoinon devkpivilel 0Tt 01 OWKOVOUIKEG OVTOTNTEG UTOPOLV VO, TOPOLCLAlovY TNV aviAvon ToV

GLOTATIKAV CTOLEI®V TOV AOUOV GUVOAMK®V €603V €iT€ OTNV KATAGTACT HETAROADV WOimV KEPaAaimV gite
OTIG ONUELDCELG.

AATII 27 Evomompéveg kan Idwitepeg Orkovopnkéc Kataotaosig»

H 1pomomoinon devkpwvilel 61t o1 tpomonomicels twv AAIT 21, AAIT 28 kor AAIT 31 wov amoppéovv amd v
avadsdpnomn tov AAIT 27 (2008)pénet va epappodlovrat HEALOVTIKE.

AATII 34 Evdrapeon XpnpoTootkovoulKi Avogopa»
H tpomonoinon divel peyoadvtepn EReact oTig apyEG YVMOOTOTOINGNG TOV TPENEL Vo EQapHOfovTal G€ oyéon Ue
ONUOVTIKG YEYOVOTA Kt GUVOAANYEG, CUUTEPILOUPOVOUEVAOV TV LETAPOADY AVAPOPLKH LE ETYLETPNOELS OTIV

ooy adio, KOOMOG KoL GTNV AVAYKY ETIKOLPOTOINCNG TOV GYETIKAV TANPOPOPIAV antd TNV O TPOCHATN
etnoa £xbeo.

EAAIIXA 13 dIpoypappotae Ietotnteg Iehatdv»

H tpomomnoinon dievkpwvilel v €vvole tov Opov «ebroyn afio», oto mACiclo TNg empéTpnong g
emPPpaPevong TV TPOYPAUULATOV TIGTOTNTOS TEAATMV.

IIpotuma kot Atgpunveieg vroypemtikéc amd nteptddove mov Egktvovv thnv N puetd amd 1 Iavovapiov 2012

AIIXA 9 «XpnuoTootkovopkd péca» (spapuoletal oTIc ETNO1EC AOYIGTIKEC TEPLOSOVE TOV EEKIVOVV TNV 1
petd v 1n lavovapiov 2015)
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

To AITIXA 9 anotelel v mpd™ @Aom 610 épyo Tov ZAAIT (Zvppoviio Aiebvadv Aoyiotikdv Ipotdinwy) yio
mv aviikataotaon tov AAIT 39 kat ovagépetal onv TalvOunon Kot ETUETPNOT TOV (PNLLOTOOIKOVO UKDV
TEPLOVGLOKADV GTOLXEIV Kot ¥PNUATOOIKOVOK®V Vtoxpedcewv. To ZAAIL otig endpeveg pAGELS TOL £pYoV
0o emexteivel to AIIXA 9 étol dote vo mpootebovv véeg amottnoelg yio v anopeioon g agiog kot
Aoylotikn avtiotdOuionc. H Etapeio Bpioketor ot dadwkacio exktipnong g enidpacng tov AIIXA 9 otig
owovopkég G kKotaotdoels. To AITXA 9 dev pumopet va epappootel vopitepa and v Etapeio 51011 dev £xet
v100eBel amd v Evponaiki Evoon. Movo 6tav vioBetbei, n Etaipeia Oa anopaciost e6v Ba epappocet o
ATTXA 9 vopitepo and v 1 Iavovapiov 2015.

AIIXA 13 Empérpnon Evhoyng Alioc» (epappdletar otic TNo1eg AOYIGTIKES TEPLOdOVE TOL EEKIVODY TNV 1
petd v In Iavovapiov 2013)

To AIIXA 13 mopéyet véeg odnyieg oxetikd pe v empérpnon g edroyng oflog Kol T amapoitnTeg
yvootonomoels. Ol amoITHOES TOV TPOTVTOL OV JLEVPVVOLV T1| XPNOT TV EVAOYOV 0EIDV OAAGL TaPEXOLV
SLEVKPIVIGELS Y10 TNV EQOPUOYN TOVG GE TEPIMTMON OV M XPNOMN TOVG EMPAALETOL VTOYPEMTIKG OO GAAQ
npotoma. To AIIXA 13 mapéyet akpipr] opiopd g €dhoyng aiog, KobdG KoL 0dNyieg AvaPOPIKE e TNV
empétpnon g €OAoyYNg aiag Kol TIG amapaitnTEG YVOGTONOWGELS, aveEApTnTo and 10 TpdTLTo e Pdon To
omoio yivetaw ypnom tov edloywv afidv. Emmiéov, ol amapaitnteg yvmOTOTOMGELG £xouv dlevpuvlel kot
KOADTTOUV OAO TO, TEPLOVGLOKA GTOLYELD KOL TIG VIOYPEDCELG OV EMYETPOVVTOL GtV g0AoYN o&io Kot Oyt
pnévo to ypnpotootkovopkd. To mpdtumo dev €xet vioBenOel axoun and v Evponaikny Eveon. H Etaipeia
eEetdlel v enidpaomn Tov TPOTHTOV GTIC OKOVOLKEG TG KOTOCTACELS.

EAATIXA 20 /Aamdveg amoydpuvoons vraidplov opuyeiov Katd to 61ddo g Tapayoys» (epapuoletat
oT1¢ eTNo1EC MoYIoTIKEG TIEPLOS0VE oV Egkvodv Ty 1 uetd thy In lavovapiov 2013)

Avt n depunveia mapéyet kaBodynon yio T AOYIGTIKOTOINGT TV dOTOVAV TNG ATOUAKPUVGNG TV GTEIp®V
vrepkeipevov («amoydumvon») Katd 1o 6Tad10 TG Tapaymyng evog opuyeiov. Baoel avthg g diepunveiog, ot
UETOAAEVTIKEG OIKOVOLUKEG OVTOTNTEG MOOVAS VO YPELOCTEL Vo SlayPAYOUV GTO OTOTEAECUATO E1G VEOV TNG
€vapéng g TEPLOSOL TIG 101 KEPAAOOTOMUEVES OATAVEG OTOYOIVMOGCNG TOV 0pLYEI®V Ol 0TToieg deV UITOPOHV
va arnodobobv o€ éva avayvopicyo cvotatikd evog anobépotog petaiievpatog (“‘ore body”). H depunveia
€xel epappoyn Hovo e damdves vraifplwv opuyeimv Kol Oyl o€ VIOYEDL OPLYEID 1| GE dPASTNPLOTNTES
eEOpuéng metperaiov kol euowov aepiov. H depunveio dev €xet vioBemnOel axdun and v Evpomdixn
‘Evoon.

ATIXA 7 (Tpomomoinon) «Xpnpotoowovopikd Méoa: T'vootomoujosic» - petafifdce
YPNIATOOIKOVOILK®V TEPLOVGLUKAV 6TOLYEI®V (eQapuoletor yio eTHo1EC AOYIOTIKEG TEPLOdOVE TTOV EEKIVODV
mv 1 petd v 1" TovAiiov 2011)

H mopovca tpomomoinon mapéyxel T YVOOTOTOMOES Yot HETAPPACHEVA YPTLOTOOIKOVOUIKO TEPIOVGLOKEL
otoyeio. mov dev Eyovv amoovayvoplotel €5 0AOKANPoL KOOGS Kot Yol PETARPOCUEVO YPNULATOOIKOVOLLKE
TMEPLOVOLOKAE GTOYElD oV €Yovv amoavayvoplotel €€ oAokAnpov oAAG yw o omoio M Etoupeio  €xet
ocvveyllopevn avapelln. Iapéyet eniong KabodNyNon Yo TNV EQAPUOYT TOV GTALTOVHEVOV YVOGTOTOWoE®Y. H
Etoupeiao e&etalet v enidpact Tov TPOTHTOL GTIC OIKOVOUIKEG TG KOTOOTACELS.

AATII 12 (Tpomomoinen) «@épor 160dfqpatos» (epapuoletor yio eTHo1EG AOYIOTIKEC TEPLOS0VG OV EEKIVODV
mv 1 petd vy 1" Tavovapiov 2012)

H tpomomoinon tov AAIT 12 mopéyet pia mpoktiky uébodo yio v empétpnon tov avoParidpevov
(POPOAOYIKADV VTOYPEDGEMY KOl OVOPUALOUEVOV (POPOAOYIKOV TEPLOVGLOKADV GTOLEIMV OTAV EMEVIVLTIKA
akivnto, emuetpdvtor pe ) uébodo evloyng aiog ovppwva pe 1o AAIT 40 Enevdvoeg o axivira». H
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

Tpomomoinon avtn dev €xetl axoun viobeBel and v Evpondikn ‘Evoon. H Etaupsio e€etdlet v emidpaon
TOV TPOTVTTOV GTLS OLKOVOULKES TNG KATAGTAGELS.

AAII 1 (Tpomomoinen) «Ilapovciacn Ouwovopikdv Kotastacemv» (epapuoletol 6Tic eTNo1EG AOYIOTUES
neptddovg mov Eekvolv Ty 1) petd v In lovdiov 2012)

Avt 1 TpomonoincT AmalTel AO TIC OIKOVOLUKEG OVTOTNTES VA Sl ®PIcOVY TO GTOLYELN TOV TAPOVSLALOVTOL
GT0 AOUTA GLUVOALK( E1G0OTLOTA GE VO OUAOES, e BAon TO av owtd 6to péALOV givar mBavd va petapepHovy
ot0 anotehéopata ypnoemg N Oxt. H tpomomoinom dev €xet vioBetnbei axdun ond v Evponaix) Evoon. H
Etoupeia e€etalet v enidpaor 1ov TpoTHNOL GTIC OIKOVOLIKEG TG KOTOGTACELS.

AAII 19 (Tpomomoinon) «Ilapoyés oc Epyalopévove» (spopudletor 6Tic £T016¢ MOYIGTIKEG TEPLOSOVE TTOV
Eekwvovv v 1 petd v 1n lovovapiov 2013)

Avt M Tpomomoinom EMPEPEL ONUOVTIKEG OAAUYEG OTNV OVOYVOPLOY Kol EMPETPNCN TOV KOGTOVG TMV
TPOYPOLULATOV KAOOPIGUEVOV TapOYDY KOl TV Tapoxdv £030v omd TNy vanpeoio (katdpynomn tng uedodov
oV TEP®PIOL), KAODE Kol OTIG YVOOTOTOMOES OA®V TOV TapoxdV o€ epyalopévous. Ot Baoikég alhayég
APOPOVV KUPIMG GTNV OVOYVAOPICT] TOV OVOAOYICTIKOV KEPOOV Kol {NudV, 6TV avoyvapilon Tov KOGTOVG
npovmnpeciag/ mePKOn®OV, oTNV EMPETPNOT TOL ££O60V GLVTAEE®V, OTIG AMATOVUEVES YVWOOTOTOUGELS, OTO
YXEWPoUO TV EEGMV KAl TOV POPOV TOL GYETILOVTOL e TO TPOYPAUIATO KOOOPIGUEVOVY TOPOXDY, KOODS Kot
ot Sudkpion peta&d Ppoyvmpddecumv kol pakponpdbesouwmv Tapoxdv. H tpononoinon dev €xet viobetn el
axoun and v Evponaikn Evoon. H Etapeio egetdlel v enidpacn tov npothnov T OIKOVOIKES TNG
KOTOGTAGELS.

AIIXA 7 (Tpomomoinon) «Xpnuatoowovopkd Méca: T'voetomoumjosig» (s@opuoletol otic €TNo1Eg
LoyioTikég meptddovg mov Egkivodv Ty 1 uetd thv In lavovapiov 2013)

To ZAAII dnpocievce avt TNV TPOTOTOINGT| TPOKEWEVOD VO GUUTEPIAGPEL ETITAEOV TANPOPOPTON M OTOi0L
Bo fonBnoet ToVG XPNOTEG TOV OIKOVOUIKADY KOTAGTACEMV UiCG OUKOVOULKNG OVIOTNTOS V. 0EL0A0YGOVY TNV
enidpacn M v mbavny enidpoon mov Oa €YOUV Ol GLUE®VIEG Yl OLOKOVOVIGHO YPNUOTOOIKOVOUIK®Y
TEPLOVGLOKDOV GTOYEIOV KOl VTOYPEDCEMV, GUUTEPIAOUPOVOUEVOD TOV OIKALDUOTOS Y10, COUYNPIOUO TOV
oyeTICETOL LE OVAYVOPIGUEVE YPMHATOOIKOVOUIKG TEPLOVGLOKA GTOLYEID KOl VTOYPEDGELS, GTNV OKOVOUIKT
0éon ¢ owovopkng ovtotrag. H tpononoinom dev éxel viobeBel akoun and mv Evponaixky Evoon. H
Etoupeio e&etalet v enidpaom Tov TPOTHTOL GTIG OIKOVOUIKEG TOV KATUGTAGELS.

AAII 32 (Tpomomoinon) «Xpnporootkovouikd Méco: IMapoveioon» (coapuoletal 6T £TAGIEC AOYIGTIKEG
neP10d0vE oL Egktvovv Ty N petd v 1n Iavovapiov 2014)

Avtn 1 tpomomoinon ot odnyieg gpapupoyng v AAIT 32 mapéyel SeLVKPVAGCELS OYETIKG UE KOTOLES
QOLTICES YO TOV CUUYNPIOHO YPNHLOTOOIKOVOUIKAY TEPLOVGLOKMY GTOEIMV Kol VTOYPEDCEDY GTNV
KatdoToon owovoutkng 0éong. H tpomomoinon dev éxet vioBetOei axcoun and v Evporaiki Evoon.

2.3  XuvoAlLoyROTIKEG NETATPOTTES

(a)  Asizovpyo vopoua kot vouLoua Topoveiacg.

Ta otoyeio tov owovouk®v Kotactdoewv G Etopelog emperpodvtor Pdoet tov vopiopatog Tov
TPOTEVOVTOG OIKOVOLIKOD mePBdAlovToc, oto omoio Asttovpyei («hettovpyicd vopiopa»). Ot otKovopIKEg
Kataotdoelg mapovstalovior o€ Evpd, mov etvar to Aertovpykd vOUIGHO Kol TO VOUIGUO TOPOVGIOGNG TG
Etoupeiog.

7)) 2vvariayéic kar vréloira
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

Ot cvvorlhayég o€ EEVOL VOLUGLOTO LETOTPETOVTIOL GTO AEITOVPYIKO VOUICLO LLE TNV YPNOT TOV IGOTIOV TOL
woybovv katd v nuepounvia Tov cuvorraydv. Képdn kot inpiég and cuvailaypotikés dopopég ot omoieg
TPOKVITOLV and TV EKKAOAPION TETOIWV CUVOAAAY®V KOTA TNV SEpKELD TNG XPNONG KOL OO TNV UETOTPOTN
TOV VOUIGLOTIKOV oTolyei@v mov ek@paloviol o€ EEVO VOUIGHO HE TIG LOYVOVGEG LOOTIULIEG KOTA TNV
NUEPOUNVID GOAOYIOUOV, KATOY®POVVTOL otTe omoteléopata. Ot GUVEAAAYHOTIKEG dtapopés amd U
VOUIOUOTIKG GTOtXEl0 TOV amoTI®VTOL 6TV €0Aoyn aio Tovg, Bempovviar g TUApe TG VA0YNG a&iog Kot
GLVETMG KOTAYMPOVVTOL OOV KoL 01 SLAPOPES TG EVA0YNG a&iog.

2.4  Evo®notes AKIVIITOTOMGELS

Ta evoopoto Tayl EMPETPOVIOL GTO KOGTOG KTINCEMG LElOV CLCOWMPELHEVES OmOGPECE Kol TUYOV
amopeioon. To kéoTOg KTNOEMG MEPAOUPavel OAEG TIG GUECH EMPPITTEEG JATAVES YO TV OTOKTNON TOV
oToLKElV.

Mertayevéotepeg SOMAVEG KATUX®OPOVVTIOL 6€ €navENCN TG AOYIOTIKNG a&idg TOV EVOMUATOV Toyiov 1 o
Eexmplotd mhrylo povov gdv givar Thavo ta LEALOVTIKG OKOVOUIKG 0QEAT Vo el6pevcovy otnv Etaipeio kot to
k66710G ToVg pmopel va empetpndel agomiota. To KOOGTOG EMOKEVOV KOl CUVINPNOEOV KOTOXMOPEITOUL OTA
QTOTEAEGLOTO, OTOV TPOLY LOTOTOLEITOL.

Ta owodnedo dev amocPévoviar. Ot amocPécelg Tov GAA®V GTOEIOV TOV EVOOUITOV TOyimV, £POGOV
voiotavtol, vroroyilovtot pe v otabepn LéBodo péoa otnv o@éiun Lmn Toug Tov £xel OC EENG -

- Kripua 40 ¢£m)
- Mnyavoroywkdc e€omhiopdg (extOG OLOAMK®V .
. &m
TapKOV) 5-7
- Mnyoavoroykdg eE0TAMGOG AOMK®V TAPK®Y 20 ém
- Avtokivnta 5-7 ém
- Aoutdg e€omMopog 5-7 ém

Ot vmoreypotikég adieg kot ot oeéhpes {MéC TOV EVOOUATOV Toyiov vaoKEwToul oe emaveSEéToom
TOVAGYIOTOV KABE TELOG YpToNG.

Otav ot Aoyotikég aieg tov evoopdtov moyiov vaepfaivovy v oavaktoiun oio tovg, 1 dapopd
(omopeimon) kotaympeiton aueca wg £€0do ota anoteléopata (Enueimon 2.6).

Katd v ndinon eveopdtov toyiov, ot d1oeopég LeTo&d ToV TINHOTOS TOL AAUPAVETOL Kot TG AOYIGTIKNG
ToVG avomocPeotng atiog Kataympovvtol g kEPOM N Cnpieg ota amoteAéopara.

XPNUOTOOIKOVOUIKA €000 TOV aPOPOVYV GTNV KATUOKEVT CTOWEIMV EVEPYNTIKOD KEPAANLOTOLOVVTAL Y10 TO
XPOVIKO SAGTNUA TOV OmoLTEITOL UEYPL TNV OAOKANPWON TNG KOTOoKELVNG. OA TaL GAAGL PN UOTOOIKOVOULKE
£€€0da avayvopiloviol ota anoteAéopaT ¥PNoEMG.

2.5 MioOdosrg

Eroupeio w¢ pucbotic

MicOdoelg 6mov ovol®dMG ot Kivouvol Kot avtapolBés g Wokmoiag dtatnpodviol amd Tov ekt
tagwopovvior ®¢g Aettovpyikés pobmoelg. Toa é€oda tv Astovpyikdv picboosmv avayvopilovial ota
AmOTEAEGUOTO. ¥PNONG OVAAOYIKA KoTO Tr Otdpkele ¢ picBworng kot mepropfdavovy tuxdv KOGTOG
QTOKATACTACNG TOV OKWNTOL €pOcov avtd mpoPAiénetor amd T cvpPacn picbwong. H Etapela dev €xet
Ae1ToLpYIKES OODGELS.

Ot wobooeig mayiov 6mov n Etopeio dtotnpel ovci@ddg OAovg TOLS KwOOVOLg Kot ovTapolBes g
wWokmoiog tagvopovvtotl o YpNULatodoTikés obmaoets. Ot xpnratodoTikés HIcHDoES KEPAANLOTOLOVVTOL LIE
mv évapén g picBoong otn younAdtepn petad g edhoyng aiog Tov mayiov ctoygiov N TS maPOVog
afloc tov eldyotov pcbopdtov. Kabe picOopo empepiletor peta&d g vmoypéwong Kot T@V
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APMUATOOIKOVOUIK®OV €EO0®MV €TOL MOTE VO EMTVYYAVETOL £€vo. 6TaBEPd EMTOKIO GTNV  VTOAEWMOUEVN
xpNHoTootKovoky  vmoypéwon. Ot oavtiotoyeg vmoypedoelg omd  pobopoto, kabapés  omd
APNHOTOOIKOVOLIKA ££000, amekovilovTat 6T VToYPEDGELS. To HEPOG TOV YPTIATOOIKOVOUIKOD EOS0V OV
apopd oe ypMuoTodoTikég pobhoel avayvopiletol ota omoTEAEGHOTO XPNOoNG KATO Tn OldpKED TNG
picBwong. To mayw mov amoktnkav pe xpnuoatodotikn picbBwon amocPévovial ot HIKPOTEPT TTEPIOdO
peta&y g oeéung (ong Tov mayiov otoyyeiov kKot ¢ duwipkelog piocBwong tovg. H Etaipeio dev €xet
APNHOTOSOTIKEG LUGODGELG.

2.6 Amopcicon oiog TEPLOVGLUKAV GTOL(EIMV

Ta meprovoiakd ototyeio mov Eyovv ampoodidpiotn weéiun (o, dev amocPEvovTal Kot VITOKEWVTAL GE EAEYYO
amopeiong etnoimg Ko emiong Otav KAmow yeyovota 1 oAAayéG oTlS oLvOnKeg katadeikviovy OTL 1
Aoyotikn a&la pmopei vo unv givar avakmoyun. Tao meplovcilokd ctotyeio Tov amosPévovtol VTOKEWTAL GE
€leyyo anopeimong g a&iag Tovug dtav vrdpyovv evoeigelg 6T 1 Aoyiotikn a&ia tovg dev o avoktnOel. Znpia
amopeioong avayvopiletar yio 10 mocd katd 1o omoio 1 Aoyiotikn o&ie tov Tayiov vrepPaiver TV
avaktiown o&ie tov. H avaktiown a&ia sivar n peyodotepn adio peta&d goioyng o&iag, petopévn pe to
amottoOUEVO Y10, TNV TOANoN kdoT0g, Kot aéiag yprioews (mapodoa a&io ¥pMUOTOPODY TOV GVOUEVETAL VO,
dnpovpynBovv pe Pdaon v ektipnon g Solknong ylo TIC HEAAOVIIKEG OUKOVOUIKEG KOl AEITOVPYIKES
ovvOnkeg). T v extipnon tov Npudv omopeivong To TEPLOVCLOKE OTOLXEIR EVIAGOOVTOL OTIS HIKPOTEPES
duvatéc povédeg dnpovpylog TaREK®OV pomdv. Mn xpnUOTOOIKOVOULKA TEPLOVGLOKA GTOolXEld, €KTOG OTd
vrepaio, TOv £YOVV VTOCTEL AMOUEI®ON EMAVEKTILOVVTOL Y10 OOV AVTIGTPOPN NG amoucioong o€ kdbe
NUEPOUNVia, IGOAOYIOLOYD.

2.7 Epmopikéc amortiosig

Ot gumopkég amartnoelg ovayvopifovral apykd oty gdhoyn a&lo TOVG Kol HETAYEVESTEPO, OMOTILMDVTOL OTO
avandcoPecto KOGTOG e TN HEBOSO TOV TPUYLATIKOD EMTOKIOV, EKTOG €AV TO AMOTEAECHA TNG TPOEEOPATONG
dev givatl onpovtikd, petwpévo pe toxdv {npio amopegioong. H {nud amopgioong yio Tig Umopikég amoitioeLs
dnpovpyeitan 6tav VIAPYEL ovTIKEEVIKT £vdelgn 6t 1 Etanpeia dev givar og Béom va elompdéel 6Aa Ta TOGE
TOV anoutoev pe Paon tovg cvpPatikods 6povs. To mocd g mpoPieyng amopeioong eivor n dwpopd
peta&d ¢ AOYIoTIKNAG a&log TOV OTOTNOE®MY KOl TNG Tapovcsos a&iog TOV EKTYHMOUEVOV HEALOVIIKMV
TAUEWKDV POV, TPOEEOPATLEVT LLE TO TPAYUATIKO €MTOKIO, KOl Kataympeitar og £€£0d0 ota amoteAéopaTa
™me XpPNonge.

2.8 Tapswokd Awefsopno Kot 16060vvapo

Ta topelokd Sobéoipo Kot TopeloKd 16odvvape Teptlapfdvooy o HeTpNTd, TIG KOTOOECES OWEWMS, TIG
Bpayvmpdbeoues péxpt 3 pveg emevoncelg VYNNG PEVGTOTOINGNG KAt YOUNA0D picKOv.

2.9 Meroyko kepdroro

To petoyikd kepdrao mepthapPavet Tig Kowég petoyés g Etoupeiog. Apeca £€0da yio v €kdoom HETOYDV
eppavifovtot amaAraypévo and Kabe oyeTkd dQEA0G POPOL E1IGOONUATOS, APALPETIKA otV Kabapr BEon.

2.10 Advswo

Ta ddveln koToywpodviar apykd oty edioyn oio tovg, pelopévo pe ta toxov dueca €€oda yuo TNV
TPOYLLATOTOINGN TG GUVOAAOYNG. MetayevéoTtepa amoTILOVTOL 0T0 avandcPecto K6oTog Pacel ¢ nebodov
TOL TPAYUATIKOD EmTokiov. Tvyov dapopd peta&d Tov glompayféviog moco (kabapd amd oyetikd £E0da) Kat
g o&iog eE6pANoNG avayvepiletal oTo anoTeEAECHATE KATA TNV dldpKeln Tov davelspod Paoet g pebodov
TOV TTPAYLLOTIKOV ETLTOKIOV.

'E&oda daveimv mov katafdAlovTol Kotd TV vIoypaen ToV VEOV TIGTOCE®V ovayvopiloviol wg é£oda Tov
dovelov epdoov yivel avdinyn HEPOLS 1M KOL TOL GUVOAOL TNG VENG TIGTMOTIKNG YPOUUNG. X€ aUTH THV
mepinTOon  KATAY®POOVIOL OC HeAOVTIKA £E0da davelmv péypt va yivet M avdinym. Eedcov dev
xpnoyomomBov ta véa ddveln, LePIKMS N OMKE, TOTE avTd To €000 TEPLAaLPAvOVTAL 6T TPOTANPWOEVTA
£€Eoda kat avayvopifovral oto aroteAéopato katd T ddpkelo LoNG TG GYETIKNG TIOTOTIKNG YPOLUNS.
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Ta ddvewr tagwvopovvior g Ppayvrpdbeopes vroypedoels ektdg edv n Etapeio €xer 10 dikaiopo va
avofdilel v €E0QANGT TG VIOYPEDONG Yo TOVAGYIoTOV 12 ufveg amd TV NUEPOUNVIC TOV 1GOAOYIGHOD.

H Etaipeio dev drabétet davewn otig 31.12.201 %o 31.12.2010.
2.11 Tpéyovca kol avapariéopevn popolroyia

O @OpOG EIGOMUATOG TNG TEPLOOOV ATOTEAELTAL OO TNV TPEXOVGA KOl TNV avafaiiopevn poporoyia. O opog
avayvopiletal oty KATAoTAoN OTOTEAEGLAT®V £KTOG Kot av oyetiletol [l TOoE oV £YOovV avayvOPLoTEL GTA
Aowmd cuvoAKd €écoda 1 anevBeiag ota idto KEPAAaLo. g aVLTAV TNV TePITT®OON 0 POpOS avayvapiletal emiong
0T AOUTd GUVOAIKA £5000 1] 0T 1510, KEQAANLO AVTIGTOLYO.

O @Opog E1GOMLOTOG ETL TV KEPODV EPOGOV VITAPYOLY, VIoloyiletan pe Pdon ™ oporoyikr| vopobesio mov
£xel Beomiotel kaTd TNV Nuepounvia Tov WoAoYIoHOoY Kat avayvopiletar o ££0do v mepiodo katd TV omoin
mpokvITOLY TO KEPST. H Srolknomn avd daotipoto a&lodoyel TIC TEPUTMCELS OOV 1) KEILeEV] QOPOAOYIKY
vopoBeaio ypnlet epunveiog. Omov kpivetan amapaitnto yivovtal TPoPAEYELG €Nl TOV TOGMV TOV OVOUEVETOL
va TANPOO0HYV GTIG POPOAOYIKES UPYES.

O avaPariopevog opog elcodNpatog tpocdtopifetal pe v pEBodo ™G VIOYPEDMGNG TOL TPOKVTTEL OO TIG
TPOCMOPIVEG OLAPOPES PETAED TNG AOYIoTIKNG a&log Kot TG QOPOAOYIKNG BACT|G TV TEPLOVGIAKMY CTOLYEIDV
KOl TOV VTOYPEDCEMV TOV EUEAVICOVTOL GTIG OIKOVOUIKES KATAOTACELG. AVOPAALOUEVOS POPOG EIGOONLATOG
dev Aoyileton €6v TPOKVTTEL OO TNV OPYIKT CVOYVDPIOT GTOLXEIOL EVEPYNTIKOV N TOONTIKOV GE GUVOAAAYY|,
EKTOC EMYEPNUATIKIG CLVEVOONG, 1 omola Otav €ytve Ogv emNPENGE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO
képdoc N {nuia. O avaforropevog @Opog TPocsdopileTol (e TOVS POPOAOYIKOVG GUVTEAEGTES KOL VOLLOVS TOV
OYVOVY KOTA TNV MUEPOUNVIKL TOV 100AOYIGHOD KOl OVOUEVETOL VO 1GX000VV OTAV Ol OVOPOAAOUEVEG
poporoyikég amotioels Ba  mpaypotomomBodv 1 ot avoPorAidpevec @opoAoyikég vmoypemdoel Oa
AmoTANp®OOVV.

Ot avoPaAdOpeves @OpPOAOYIKEG amauThOEl; ovayvopifoviar katd tnv éktacn oty omnoio Oa vrdapéel
HEAAOVTIKO (POPOAOYNTED KEPDOG YO TNV YPNOWOTOINCN TNG TPOS®PIVAG S10popdg mov dnuovpyel v
avoPaAlOUEVT] POPOLOYIKT| amTaiTnO).

Ot avaPaAlOpUEVEG POPOAOYIKEG OMOITNOELS KOL VITOYPEDCELS CUUYNPIfovTaL LOVO €0V EMTPEMETOL VOUIKA O
GUUYNPICUOC POPOLOYIKDV ONOLTHCEDV KOl VIOYPEDCEMV Kol €POGOV Ol OVOUPOAAOUEVES (POPOAOYIKES
QTTOLTGELS KO VTTOYPEDGELG TPOKLATOVV amd TNV {310 POPoAOYoVGa apyn €L TG OVTOTNTOS TOV POPOAOYEITAL
Kot VEApyeL | TPOHESN 1 TOKTOTOINGT VO YIVEL LE CUUYNPIGUO.

2.12 Ipoun0deutic Kol AOUTEG VTOYPEDGELS

Ol gUmOpIKES VIOYPEDMGELS OMOTEAOVV LIOYPEDCELS TPOS TANPOUN Yo TPOIOdVTO 1 vaANnpecieg mov £xovv
amoktnOel katd TV doknom ¢ ovvnbovg eumopiknig dSpactnpiotnrag and mpoundevtéc. Ot mANpwTéOL
AOYOPLOGIOT KOTOTACGOVTOL OTIS PPayvmpobeciles VITOYPEDCELS, €AV 1| TANPOUNY OPEIAeTAL EVTOG EVOG £TOVG )
Myotepo. Av Oy, moapovowloviol ¢ pokpompobecpeg vmoypedoelg. Ot gUTOPIKEG  VTOXPEDCELS
avayvopilovtor apylkd oty goAoyn a&io. TOLG Kol OTOTILMVTOL HETOYEVEGTEPH GTO OVOTOGPRESTO KOGTOG
xpnoyomoldvtag T HEH0d0 TOV TPOYHATIKOD EMLTOKIOV.

2.13 IpoPréyeg

O TpoPAréyelc ylo amokatdotoon mePPAAAOVTOC Kol Yio EMIOIKES aywyEG ovayvaopifovior 6tav: vrdpyetl pio
TOPOVCH VOUIKT N TEKHOLPOUEVT] OEGUEVOT| MG ATOTEAECHA YEYOVOT®V TOV mapeABovTog, otav givar mbavov
o1t Ba amoutnBel exporn TOP@V Yo Tov drakavoviopd g SEcHEVONG Kot GTOV TO OTOLTOVUEVA TOGO UTOPEL Vo
ekTiunOei a&omioro.

2.14 Xrpoyyviomoujocsig

Ta T0GA OV EPTEPLEYOVTOL GE AVTEG TLG OIKOVOLUKEG KOTOOTACELS EXOVV GTPOYYLAOTOMOEL 08 EVPAD.AL0POPES
OV EVOEYETOL VO VITAPYOVY OPEIAOVTUL GTIG GTPOYYVAOTOGELS.
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2.15 Avoyvapien €606V

Ta £€0060 TPOEPYOVTOL KUPIMS OO TOPOYDYT KoL TOANGT EVEPYELNS Kol ovayvepilovtal katd Ty tepiodo mov
TOPEYOVTOL Ol GYETIKES VANPETTES.

Ta éc000 0md Tapoyn LVINPESIOV Aoyilovtor TV wepiodo mov Tapéyovtal ol VANPEGieg, Le Pdon o oTado
0AOKANP®ONG TNG TAPEYOLEVTG VINPEGIOG GE GYEOT LE TO GOVOAO TMV TOPEYOUEVAOV VINPECIDV.

Ta pepiopata Aoyilovrar wg £€c0da dtav Bepehdvetor To dikaimpa eiompadng tovg.
2.16 Emyopnynoelg

O kpatikég emyopnynoels avayvopilovtar oty gdhoyn aio Ttovg otav avopéveror pe Pefadrta 0tL M
enyopnynon Oa ewompaybet ko 1 Etapeio Oa coppopebei pe 6Aovg tovg TpofAendpevovs 6povg.

Kpoatikég emtyopnynoeig mov agpopovv ££o0da, avafdiioviot kot avoyvopiloviol 6To anoTEAEGLOTO £T0L MOTE
va avtiotoyilovtat pe to é£0da mov mpoopiloviat va omolnudcovy.

Ot kpotikég emyopnyNoelg mov oyetilovior pe TV oyopd eVOOHOTOV Tayimv, TePAaUPavoviol oTIg
HOKPOTTPOOECILES VITOYPEDTELS O AVAPOAAOUEVEG KPUTIKEG ETLYOPNYNOELG KL LETAPEPOVTOL OC €600 OTNV
KOTAGTOGN AOYOPLOOUOV OTOTEAECUATOV e TNV otafepn péBodo Katd ovapevopevn oeélun (on tov
GYETIKAOV TEPLOVGIOKDOV GTOLYEIWV.

2.17 Awvopn pepopdtov

H dwavoun pepiopdtov otovg petdxovs g Etapeiog avayvopiletoar og vmoypéwon o6tav 1 dwavoun
gykpivetor and v ['evikh] Zuvédevon tov Hetdyv.

3 Awaygipion YPNUOTOOIKOVOULKOD KIVODVOL

3.1 IMopayovteg pNUATOOLKOVOULKOD KIVODVOV

H Eropeio extifetor oe d10Qopovg YpMLOTOOIKOVOUIKOUS KWWOOVOUG OTMG, EVOEIKTIKG, KIVOUVOLS ayOpds
(cuvoddaypatikd kivévvo kot kivéuvo emtokiov), mototikd kivdvvo kot kivéuvo pgvototrog. Ot
APMNHOTOOIKOVOLIKOT Kivouvol oyetilovTal pe To TopaKaT® YPTLOTOOIKOVOUKE HECH: EUTOPIKES OMALTHOELS,
Tapelokd dtféoylo Kot 16030V, TPoUnBenTég Kot Aouég VITOYXPEMOELG Kat davelopds. Ot AoyloTikég apyég
GYETIKA LLE TO, TOPAUTAVE YPTLLOTOOIKOVOLLKE PHEGO TEPLYPAPOVTOL OTH Enpeioon 2.

H dwyeipion kivddvav napakoiovbeitar amd Ty owovopukn devbuven g puntpikng Etaipeiog EAAAKTQP
A.E. kot edwodtepa and v Kevipikn Atevbovon Xpnpotootkovopkng Atoyeiptong kot SLoLopedVETaL oTa
TAoiclo 0ONYIDOV,KATEVOVVOEDY Kol KOVOVOV EYKEKPIUEVOV omtd To AlokNTIKO ZuppfodAo Tov apopovv Tov
Kkivduvo emitokiov, TOV TOTOTIKO KivOuvo, TN XpNon TopaydY®OV Kol UN-Topaydy®V YPNHOTOOTKOVOLIK®OV
epyolreiov, kabhg kot v Ppayvnpodeoun enévovon Twv dobesipmy.

(o) Kivévvog ayopag

i) Zvvodlaypotikog Kiveuvog

H Etapeio dev elvan extebeipévn oe kwvdovovg omd Eévo vopopo. Ta meplovclokd otoygio kot ot
vroypenacelg g Etaipeiag éxovv apyikd avayvopiotei o€ Evpd, mov givar to Agttovpywkd tng vopuspa. O
GUVOALOYLATIKOG KIVOLVOG Bl TPOKOWEL EVOEXOUEVOG OO PEAALOVTIKEG EUTOPIKES GUVOAALYEG.

i)  Kivduvog tapetokdv pomv kot kivéuvog petaformv evdoyng a&iog Aoyw petafodfc Tmv enttokimv
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H Etapeia éxet 610 gvepyntkd g évioka ototyeio mov mepthapfdvoovy katabéoelg oyems. H Etapeia eivon
extebelllévn oe SLOKLUAVOELS TOV EMTOKIOV OV EMIKPATOLV OTNV oyopd kol to omoio emnpedlovv
APNHOTOOIKOVOLIKT TNG BE0T KaBMG Kot TIG TOUEINKEG TNG POES.

H dwoiknon g Etaipeiog maparxorovdel cuotnpotikd kot o€ cvveyn Béon Tig S1aKVUAVOELS TOV ETITOKIMVY Kot
a&oloyel MV avaykn AMymng oxetikdv 0écemv Yoo TV avTioTabUIoT TV Kvdiveov epdcov avtoi Kpivovtol
ONUOVTIKOL.

7)) Ihorwtikog kivovvog

H Ertaipeio dev €yet onpavtiKég CUYKEVIPAOOELS TOTOTIKOV Kivduvov. O kvplog merdng e Etaipeiog eivar to
AEEZMHE. Avvntikdg mototikdg kivovvog vmbpyet ota Jefécie Kot TOUEWKE 1G00UVOUN KOl OTIC
eNEVOVCELS. ZTIC MEPMTAOCELS AVTES, 0 Kivouvog pumopet va mpokdyetl and advvopio Tov avticOUParlopevon va.
avtamokpfel oTig VoY pe®celg Tov Tpog TNV Etatpeia.

) Kivdvvog pevotdtyrag

I ) Sayeipion tov Kvddvov pevotottag, 1 Etarpeio mpodmoroyilet kot mapakorovdel Tig ypniLotopois e
Kot gvepyel KATGAIMA GGTE Vo VITGPYOVY PELOTA SBECIH KoL U YPNCIHOTOMUEVE TPATECIKE TIGTOTIKE
opw. O kivdvvog pevotdTNTOG dloTnpeitol 0 YOUNAG €mimeda, HEPIUVOVTAG Yol ETOPKN Olabéoiuo Kot
MGTOTIKE OpLaL.

H pevotomta g Etaipeiog mtapakorovbeital and t Aloiknomn o€ ToKTd poviKd S10GTH AT
3.2  Awyeipion Keparaiov

H bwyeipion tov keporaiov otoyedet ot dac@diion g cvvexllopevng dpastnprotntog g Etapeiag, v
enitevén TV avanTuEloK®V TG oYEdIMV GE GLVOLAGUO LLE TNV TICTOANTTIKT TG IKAVOTNTA.

o v agidoynon g motonmtikng wavotntog g Etopeiog 0o mpémer va a&roroyeitar o Kabapdg
Aaveiopog (ftot, GuvoMKkég pokporpdOecpes Kot Ppayvmpofeceg VIToYPE®OELG TPOG TPATELES peiov Tapelakd
dwbéopa kat 1wodbvapa), epdcov n Etaipeia £xel daveta.

3.3 IIpocodlopropds TV vAbyOV aEL®OV

Ta ypNUATOOKOVOLIKG GTOLXEI EVEPYNTIKOV KOl VITOYPEDCEMV KOTUTAGGOVIOL GTO TOPOKAT® EMINES,
avaLoya e TOV TPOTO TPOCILOPIGHOY TNG EVAOYNS a&lag Tovg:

-Eninedo 1: ywo otoyeio mov eivar Slompaypotedoiua 6€ evepyd ayopd Kot Tov omoimv 1 €dhoyn aéio
npoodlopiletor amd Tig Tipég ayopds (UN TPOCAPUOGUEVES) OLOI®Y GTOLYEIDV.

-Eninedo 2: yio otoyeio tov omoimv M evAoyn o&ia mpocdiopileton amd mapdyovieg mov oyetilovior pe
dedopéva g ayopd, gite dueca (Tipé) ite éppeoa (Topdywya TdV).

-Eninedo 3: yw otoyeio tov omoiwv n €doyn a&ia dev mpocdiopiletar pe mapatnpnoels omd v ayopd, Topd
Baoiletor kKuping 08 ECOTEPIKES EXTYUNOELS.

Tnv 31 AekepPpiov 2011n Etorpeio dev dtabétel 1pnLoTOOIKOVOUIKE GTOLXEID Yi0L TOL OTTOI0L OTOLTOVVTOL Ol
TOPATAVE YVOGTOTOWGELS.

4 INROVTIKES AOYIOTIKES EKTIUNGELS OLOIKIGEMS

O1 £T01EC OIKOVOUKES KOTAOTACELS KOOMS KOl Ol OTUELDCELS KOl OVAPOPES TOV TIG GLVOIEVOVY EVIEYETAL VO
EUTEPIEYOVV OPIGUEVES VITOBEGELS KOt VTOAOYIGLOVS TOV AVAPEPOVTOL GE LEALOVTIKA YEYOVOTA GE GYEDT LE TIG
€PYOAOIEG, TNV AVATTLEN Kot TIG OIKOVOpIKES emdooelg g Etaipeiac. [Tapd to yeyovog 01t avtég o1 vmobéoeig
kot vwoAoywopoi Pacifoviar onv KoAvTepn dvvorn yvoon g Aloiknong g Etaipeiog oe oyéon pe 11
TPEYOVGEG CLUVONKES KOl EVEPYELES, TA TPOYLOTIKA OTOTEAEGLLOTO UTOPEL TEMKE VO SLAPEPOVY ad AVTOVS TOVG
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

VTOAOYIOHOVE Kot TIg VroBéoelg mov &xovv Anedel vwdym Katd ™ oVVIOEN TOV ETNOLOV OIKOVOUIK®V
kataotdoewv g Etapeios.

Ol eKTIUNOELS KOl TAPAUSOYEG OV EVEXOLV ONUOVTIIKO KIVOLVO VO TPOKOAEGOVV HEALOVTIKG OLGLDOELS
TPOCAPUOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLOKDV GTOLYEI®V KOl TOV VIOYPEDCEDV EYOVV MG EENG:

(i)  Dopog s1GodMUATOG

Amatteitar kpion yio Tov Tpocdloptopd g TPOPAEYNS Yo POPO EIGOINUOTOG. YTAPYOUV TOAAEG
GLVOALOYEG KOt DTOAOYLIGHOL Y100 TOLS 0TOTOVG 0 TEAIKOG TPOGHLOPIGHOS TOL POPOoL eivar aféfatoc.
Edv 1o tehkd omotélecpo TOL (QOPOLOYIKOL €AEYYOL eivar SOPOPETIKO OmMd TO  APYIKAG
avayvopleBév, n dtapopd Ba emnpedoet Tov Opo £1600MUOTOG KoL TNV TPOPAEYN Yo avafarddpevn
@oporoyia g meptddov.

5 Evoopoateg Akivntomomosig

Mny/kég "Emmla ko

E&omhopdg eCaptipota Xvvoro
1 Iavovapiov 2010 1.315.095 4.172 1.319.267
TIpocbnkeg ektog and leasing - 942 942
31 Aekepppiov 2010 1.315.095 5.114 1.320.209
1 TIavovapiov 2011 1.315.095 5.114 1.320.209
[TpooBnkeg extdc anod leasing - 9.160 9.160
31 Aekepppiov 2011 1.315.095 14.274 1.329.369
YXvooopeopéveg anocPéoeig
1 Iavovapiov 2010 (492.259) (4.129) (496.388)
AmocBéoeig ypriong (67.017) (967) (67.984)
31 Aekepppiov 2010 (559.276) (5.097) (564.372)
1 TIavovapiov 2011 (559.276) (5.097) (564.372)
AmnocBéoeig ypriong (67.017) (2.250) (69.266)
31 Aekepppiov 2011 (626.292) (7.346) (633.639)
AvoarnéoPeotn abio otic 31 Aekepppiov 2010 755.819 17 755.836
Avanoopeotn obia otig 31 Askepfpiov 2011 688.803 6.928 695.731

210 TAY10 08V VTLAPYOVY EUTPAYUOTO BApT).
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

6 IehaTeg KOl AOWTES OTONTI|GELS

31-Aek-11 31-Agk-10

TTeldteg 56.324 42.732
Aowmég AToutioelg 43.100 110.677
Xovoro 99.424 153.409
Kvkhopopovv evepyntikd 99.424 153.409
99.424 153.409

O Aoyaplacpog «Aoumég amoithoeie» meptiapuPdvel kvpiog mocd evpd 38.041 and «Ilpokataforéc oe
popunBevtéc/ThicTwTéEg».

H avdlvon evnikioong tov vroroinev [lehatdv otig 31 Askepfpiov 2011éyer g e€ng:

31-Aek-11  31Aek-10

0 - 3pnveg 56.324 42.732
56.324 42.732

Ot anoutfoglg amd nehdteg dgv eival o€ kKaBvoTEPNOT KoL SEV €IVl OTOUELOUEVEGS.

To 6UVOLO TOV AOITAOV OTUTNCEDV EIVaL GE EVPD.

7 Taperwokd owwdEopno Ko 16000vapo,

31-Agk-11 31Agk-10

Awbéoipa ato Topeio 98 307
Kataféoeig dyemg 248.679 90.122
Xvvoro 248.778 90.429

To cvvolo Tov tapelnkdy dlabeoipoy kot .wodvvapmy e Etapeiag eivar og gupod.

O axdrovbog mivakog anetkovilel 10 T0000TA KaTAOEGEDY vl KAGON TGTOANTTIKNAG agloAdynong and v
etapeia Standard & Poor (S&Pnv 31.12.2011.

IMocoo616 KoTaBEcEMY dyemg

Rating Xpnpotomermtikod 31-Aek-11 31Agk-10
Idpoparog (S&P)

BB 0,0% 0,2%
BB+ 0,0% 99,8%
CCcC 100,0% 0,0%
XYNOAO 100,0% 100,0%

H eppavilopevn avénon ovvepyaciog pe mOTOTKE 13p0pato YOUNAOTEPNG TIGTOANTTIKNG OEWOAGYNONG
opeidetat oty VIOPAEOUIGN TG TGTOANTTIKNG 0ELOAOYNONG EAMNVIKGV TpameldV AOY® TG Kpiong ypéovs mov
avtyeTonilet n EALGSa.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

8 MeToiké ke@aroro

Ap1Opég Metoyko

RETOYDOV KEQAAaL0 Xovoro
1 Iavovapiov 2010 14.451 424.137 424137
31 Aekepppiov 2010 14.451 424.137 424.137
1 Iavovapiov 2011 14.451 424.137 424,137
31 Aekepppiov 2011 14.451 424.137 424.137

¥t ypnon 2011 to petoywd keedlao tg Etoupeiog dev petaPindnke. Avépyetor oe gvpod 424.137
Swapovpevo og 14.451Kk0vEG OVOROGTIKEG HETOYES, OVOLOOTIKNG a&iag 29,35evpd 1 kdOe pia.

9 AmoOepaTikd

ToxTtiké
omwofepaTikéd Xdvoro

1 TIavovapiov 2010 22.716 22.716
Metapopd oo to

amoteAéopoTa 6.346 6.346
31 Askepppiov 2010 29.062 29.062
1 Tavovaepiov 2011 29.062 29.062
Metagpopd and ta

amoteléopoTa 8.723 8.723
31 Aekepppiov 2011 37.785 37.785

Taxtkd amobepotikd

Ao Tg dwrtdéec tov Gpbpov 44 xar 45 tov kwd, N. 2190/1920pvbuiletor 0 oynuoTIopOg Kot 1
ypnoonoinon tov toktikod omobepatikod g e€ng: To 5% tovAdyiotov TV mpaypoTiK®V (AoyloTIKdV)
KaBopdv KePIDV KAOE YPCEDS KPUTEITAL, VTOYPEDTIKA, Y10 GYNIATIGUO TOKTIKOD Omofeptatikon, péypig 6Tov
T0 GLOGGOPELVUEVO OGO TOL TOKTIKOD omobepatikod yivel TovAdyiotov ico pe to 1/3 Tov OVOHOGTIKOD
petoykod kepaiaiov. To taktikd omobBepoatikd pmopel va ypnoipomomdel yio kdioyn Inpuadv petd and
amogacn ¢ Taxtkng Ievikng Zuvédevong tov Hetdyv, Kot o¢ EK TOVTOV dgv Umopel va ypnoiomomBel yio
0TO100NTOTE GALO AOYO.

10 TIIpoun0Bevtég Ko AOUTES VTOYPEDGELS

31-Aek-11 31-Agk-10
IIpopnOevtég 8.445 11.223
Agdovievpéva ££oda 3.000 -
Acopalotikol opyovicpol kot Aowrol
@opol/ TéAN 772 3.259
Aowmég VTOYPEDCELS 14.938 14.128
Xvvoro 27.155 28.610
BpayvrpoOeoyieg 27.155 28.610
Xovoro 27.155 28.610

O Aoyoplocpog «Aoimég vroypedcels» meptiapupavel Toco gvpd 9.914 and «Aomodc TETOTEG» KOl TOGO

evpd 4.9440m6 «Aka1o0yovs Apoifav.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

To 6VOAO TV VTOYPEDCEMV EIVAL GE EVLP.

11  Avopairopevny @opolroyio

Ot avooALOUEVES POPOLOYIKEG ATTALTIOELG KO VITOYPEMGELG Gy PilovTal OTav VIdPYEL EPUPUOGILO VOUIKO
Swoimpo vo copyneobodv ot TPEYOVGEG POPOLOYIKES OMOLTHCES EVAVTL TOV TPEYOVCAOV (POPOAOYIKAOV
VIOYPEMGEMV Kol OTAV 0l avOPoAAOUEVOL POPOL EIGOONUATOG apopovy otny ido goporoywkn opyf. Ta

GUUYNPICUEVO TOGH ETVOL TO TAPOUKATO:

AVOBaALOPEVES POPOLOYIKES VITOYPEDGELS:

31-Aex-11 31-Aek-10
Avafalhopeves oporoYIKEG VITOYPEDGELS: 31.352 28.458
31.352 28.458

H cvvoikn petaforn otov avoBalAOIeEVo pOPO EIGOSNLOTOG EIVOL 1] TOPAKATO:

31-Aek-11 31Aek-10
Ynérouro apyng xpiong 28.458 25.563
Xpéwon / (nictwon) KoThoToong AnOTEAECHATOV
(Znu. 15) 2.895 2.895
Yrorouro TéLovg ypriong 31.352 28.458

Ot petaforés ot avoParAOpeves POPOAOYIKESG OTOITNOEL KOl VIOYPEMCELS KATA TNV StpKeLo TG XPNONG
xopis va AapPdvetor vOYN 0 CLUYNPOHOS TV LIOAOITY evtdg TG 1OG POPOAOYIKNG apyng elvar ot
TOPOKAT®:

AVUBaALOPEVES POPOLOYIKES VITOYPEDGELS:

AwoQopeTIKEG
Poporoyikég
omwooPeoerg Sovolo
1 Iavovapiov 2010 39.106 39.106
Xpéwon/ (nictwon) otnv katdotoon
OTOTEAECUATMV 4.623 4.623
31 Aekepppiov 2010 43.729 43.729
1 Tavovaepiov 2011 43.729 43.729
Xpéwon/ (niotwon) otnv Kotdotoon
OTOTEAECULATMV 4.623 4.623
31 Aekepppiov 2011 48.352 48.352
Avafarlopeves @OPOLOYIKES ATULTNGELS!
Aw@opeTikég
POPOLOYIKES
omooPeoerg XYyvoro

1 Tavovapiov 2010 13.542 13.542
(Xpéwon)/ mictwon oty katdotoon
OTOTEAECULATMV 1.729 1.729
31 Askepppiov 2010 15.271 15.271
1 Tavovepiov 2011 15.271 15.271
(Xpéwon)/ nictwon oy Katdotaon
AMOTELECUOTOV 1.729 1.729
31 Askepppiov 2011 17.000 17.000
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AIOAIKH KAPITAXTONIOY A.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn

[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

12  Emyopnynoeig

31-Agk-11 31Aek-10
v opyn ™S xpfiong 257.578 280.667
Metapopd oto amoterécpaToL:
ot Aowd éc0da-£Eoda (-) (23.087) (23.089)
210 TEhOG TNGS YP1ONS 234.489 257.578

To obvolo TV emyyopnynoewv apopd compoydeioeg emyopnynoelg ond 1o EITAN yo0 TV KatooKevm
Aolko0 TTépkov woyvog 1,2 MW oto Afuo Kapvotov vopod EvPoiag. To mococtd g emyopiynong
amoteAei 10 30%TOV TPOHTOAOYIGHOD TG EXEVIVONC.

13 Xpnpoatoowovopikd £6000/(££000) —kaOapd

1-Iav. {og 1-1av. ¢mg
31-Aek-11 31-Aek-10
'E&oda toK@v
- Aowmd ypnpatooucovopkd £Eoda (28) (132)
(28) (132)
"Ecoda tokmv
-'Ecoda tokmv - 4
- 4
Xpnpatoowovopikd £60da/(£€0da)
—KaBapa (28) (128)
14 ’E&oda avd katnyopia
1-Iav. éog 31-Aek-11 lav. éog 31-Aek-10
Kéotog "E€oda Kéotog "E€oda
noi0éviov  doiknong Xvvoro noAM0éviov  dwoiknong Xvvoro
Amocfécelg evodpotmv
noryiov 67.017 2.250 69.266 67.017 967 67.984
"E&oda emid10pOpmong kot
GUVTNPNONG EVODUATOV
moyiov - - - 25.581 - 25.581
Evoikia Aetrtovpyikov
weddoewv 6.048 - 6.048 - - -
[Mapoyég tpitov 44.272 - 44.272 8.428 442 8.869
ApoBég tpitwv 11.400 26.065 37.465 7.700 21.300 29.000
Aowmd 14.481 5.878 20.360 9.623 4.457 14.080
Xovoro 143.217 34.193 177.410 118.348 27.166 145.514
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

15 ®opog 10061 paTOg

1-lav. {og  1-lav. émg
31-Aek-11  31-Aek-10

Dbépog ypnong 41.140 53.229
AvoBoArOpEVOS POPOG 2.895 2.895
XHvoro 44.035 56.124

Zopeovo pe to N.3845/2010gmiPAn0nke to 2010£ékToKTn €16Q0pa 68 OAeG TIg EMANVIKEG ETaupEieg e KEPON
avo Tov gupd 100yh. ya ) dwyepiotiky xprion 2009.H exiPdapvvon yio v Etoupeio avepyotov og 7.900
EVPD.

Soppmvo pe o N. 3943/2011p cuvieleotig POPOAOYIOG EIC0ONIOTOG VOLK®Y Tpoodnmv opiletal oe 20%
v ) otayeptotikn xpron 2011 kon petd. EmmAéov, emPdileton 25% mapaxpdtnon eopov ota KEPIN TOV
Savépovv nuedanég etoupeieg, n onoio emPapvvel To dikatobyo Kot epapuoletal oe SlavePOUEVE KEPOT TOV
gykpivovrar and v 1In Ilavovopiov 2012k petd. Edwd yio ta k€pOT mov dtavépovot evtdg tov Etovg 2011
0 GLVTEAEGTNG TTapakpatnong ival 21%.

O @Opog emi TOV KEPODY TPO POP®V NG eTaupeiog dtapépetl and 10 BewpnTikd T0cd TO omoio Ba mpoékvmte av
APNOYLOTOL0VGAUE TOV HEGO OTAOUKO POPOLOYIKO GLVIEAEGTI TNG YDPOS TPOEAEVONG TNG ETOPLOG, G EENG:

1-lav. ¢og  1-lav. {og
31-Aek-11  31-Agk-10
Aoyietikd képdn / Cnuiég) Tpo popmv 218.497 183.047

2uvteleoTng Poporoyiag 20% 24%
DOpog vIoLoYIGHEVOS HE BAoT 16YVOVTEG TOTIKOVG
(POPOLOYIKOVG GUVTEAEGTEG Y10 TO. KEPOT OTIG AVTIOTOLXEG

XOPES 43.699 43.931
Avapopoacelg

"E&od0. Ttov SV EKTMTOVY Y10 POPOAOYIKOVG GKOTOVG 335 50

Awpopd HeTa&d GUVTEAESTT TPEXOVOOG KO

avaporlopevng poporoyiog - (579)

"Extaxtn etopopd - 7.900

[epainon Pacet N. 3888/2010 - 4.821

Dépor 44.035 56.124

T gpon 2011 kon evtevBev, ot EAAnvikéc Avavopeg Etoupieg kon o1 Etaupeieg Tepropiopévng Evbovng
MOV Ol ETNHGIEG OWKOVOUIKEG TOVG KOTOOTAGELS €AEYYOVTIOL VTOYPEWTIKG OO TOVG VOUILOVS EAEYKTEG,
vroypeovvtatl v Aappdvouv «Etioilo ITiotomomntikd» wov mpoPrénetoar oty mwap. 5 tov dpbpov 82 tov
N.2238/1994 10 omnoio ekdideton PeTd omd Poporoykd EAeYY0 ToL dievepyeitarl and Tov 610 Noppo Eleykrn
N eleykTkd ypoeelo moOv eAEYXEL TIC E€TNOLEG OWKOVOMIKEG Kataotdoelg. Kotomwv olokAipwong tov
Poporoykov eléyyov, o Nopog Eheyktig 1 eleyktikd ypapeio €kdidetl oty etaipeio «ExBeon Doporoyikng
Soppdpeoonc» kol ot cvvéyelan o Noppog EAeyktig 1 edeyktikd ypageio v vmoPdiet NAEKTpOVIKG GTO
Yrovpygio OKOVOUIK®AY TO apyOTEPO EVTIOG OEKO MUEPDV OO TNV KOTOANKTIKN MUEpounvia £yKpiong tov
OIKOVOUIK®OV KoTootdoemv TG etaupeiog amd t [evikn XZvvéhevon tov Metdyov. To Ymouvpyeio
Owovopk®mv Oa emAéEeL detyua ETAPEIDOV TOVAGYIOTOV THG TAENG TOL 9% Y10, POPOAOYIKO ETAVELEYYXO OO TIC
apudoteg eheykTikég vanpecieg tov Ymovpyeiov. O €heyyoc avtdg Ba mpémetl va ohokAnpwbel oe ddotnua Oyt
apydTEPO TOV SEKAOKTAD UNvedv and v nuepounvia vrofoing g «Exbeong @oporoyikng Zvppudpewong»
6710 Ynovpyeio OKOVOUIKOV.

H Etoupeio dev €xet eheyybel poporoyikd yia tig xpnoelg 2010-2011.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

16 Aowrd éc0da / £€0da.

1-Iav. ¢og 11av. {og
31-Aex-11 31-Aek-10
Amocfécelg AneBelcdv entyopnyfioemv 23.087 23.089
Aowd Képdn / (Znpieg) (1.291) (209)
Xvvoro 21.796 22.879

17 Evdgyopevec vmoypedoerg

H Etaipeia &xer evdeydpeveg voxpedoels o€ oyéon pe tpancles, Aomég yyvhoelg Kot oAl Bépata mov
TPOKVITOLV OTO TANICL TNG GLVABOLG dpPacTNPOTNTAG TNG. A&V OVOUEVETOL VO TPOKLWYOLV OVGCLDOELS
enPapOvoelg and TIg EVOEYOUEVEG VITOYPEDTELC.

H Etaupeio dev €xet eheyyOei and T1g appodieg poporoyicég apyés yio tig yprioelg 2010-2011TMa ) khewdpevn
xpron 2011 0 @oporoyikdg éleyyog Mo devepyeiton amd v eheyktikn eropeio. PricewaterhouseCoopers
A.E. Katd v oAokApwon 1ov @oporoywkov eAéyyov, 1 dtoiknomn g Etapeiag dev avapével va mpokdhyovy
ONUOVTIKES POPOAOYIKEG VIOYPEMOELS, TEPOV Amd OVTEG TOL KataympnOnkay kol amewkovilovior oTig
OLKOVOUIKEG KOTOOTACELS.

18 ZXuvariayéc tng Etarpeiog pe ovvoedepéva pépn

Agv vopictavtol Toch TOANCE®Y Kol 0yopdV GOPELTIKE amd v &évapén g yxpnong kabdg emiong ko
VIOAOUT OTOLTIICEMV KOL VIOYXPEMCE®V Ot ANEN TG YPNONG TOV £X0VV TPOKVWYEL amd CLVAALAYES LE T
ovvoEdEpEVO, LEPT ovuPVe, pe 10 AATT 24,

19 Aowutéc onperdoelg

- Aev vrépyovv enidikeg M| vi6 Sroutnoio S10Qopés, KabDG Kol EKKPENEIG ATOPACELS SIKOGTIKOV 1 SLOLTNTIKDOY
0pYAVOV TOL EVOEYETOL VO €(OVV ONUOVTIKN EMIMTOOY] OTNV OIKOVOWUIKY KOTAGTOOTN 1 Agttovpyio g
Etoupeiag.

- Aev anacyolOnke Ttpoconikd oty Etaipeio katd tig xpnoeig 2010-2011.

- H Etapeio vmoypeovtol katd tnv Aoknon tov SpacTtnplotitov TG, Yl TG omoieg &xel AdPel adela
mapaymyns, va mpetl toug Kavoveg Acopaleiog mov €yovv ekdobel kKat va tnpel Tovg mepifaiiovticods dpovg
mov gival gv eQopRoY] Katd To XpOvo 1oY00C TG GAOEL0S TOPAy®YNG, COUPOVO UE TOVG TLYXOV POV OV
gvdgyopévag Bétovv ot appodieg apyés, €wKOTeP, Og, ot oéplot pimor Ba mpémel va KOvomoovV TIg
anortioeig g 2001/80EK g EE kat g ioydovsag vopobesiag.

- Ot ovvolcég apoPég tov vopupev eieyktdv g Etapeiog ylo tov vmoyxpemtikd €leyyo TV €THOLOV
OIKOVOUIKMV KOTAGTACEMV Y10, TO okovopukd étog 2011avépyovtar o€ gupd 3.000.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2011

(Mocd og evpd)

20 Teyovéta petd TV nuepounvic 16oL0YLGHOY

Agv DTAPYOVY GNUAVTIKA YEYOVOTO, LETA TNV NUepounvia Tov Icoloyiopov.

Knood, 16 Maprtiov 2012

O ITPOEAPOX TOY O AINQN ZYMBOYAOZX O YIIEY®YNOX
AIOIKHTIKOY OIKONOMIKON
YYMBOYAIOY YITHPEXION

ANAZTAZIOZ OEOAQPOX XIETHX IEPAXIMOX T'EQPI'OYAHX
KAAAITZANTZHXE
AAT = 434814 AAT AE 109207 AAT AA 086054
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